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LME Valuation - Copper

Cash - 3M: 87.56b Date: 2026-09-02
Cash 14303.06 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14215.50 Cash ‘ 22.03c ‘ 23.82b ‘ 60.61b ‘ 93.11b ‘ 109.11b ‘ 114.86b | 119.11b | 119.61b | 119.86b | 120.61b | 123.36b | 125.11b |
Sep26  14325.09
Oct26 14279.24 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26 1424245 s | 10959 | 6374b | 26956 | sssb | 21sso | 2730 | 31ssb | 320sb | 32300 | 33056 | 35800 | 37550 |
Dec26  14209.95
Jan27 14193.95 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27 1418820 wawed | 45850 | 36790 | 3250b | 16000 | s7sb | 4256 | osob | oaso | o7sb | 27sb | 1756 [ 100c |
Mar27 1418395
Apr27 14183.45 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  14183.20 Sep26 ‘ 4585b | 8264b | 11514b | 131.14b | 13689b | 141.14b | 14164b | 141.89b | 142.64b | 14539b | 147.14b | 146.14b
Jun27 1418245 Oct26 3679 | 6929b | 85290 | 91.04b | 9529b | 9579b | 9604b | 9679 | 9954b | 101.29b | 100.29b
27 14179.70 Nov26 32.50b | 48.50b 54.25b 58.50b 59.00b 5925b | 60.00b | 6275b | 64.50b | 63.50b
Aug27  14177.95 Dec26 1600b | 2175b | 2600b | 2650b | 2675b | 27.50b | 3025b | 3200b | 31.00b
Sep27 1417895 Jan27 5.75b 10.00b 10.50b 10.75b 11.50b 14.25b 16.00b 15.00b
Forward Curve Feb27 4.25b 4.75b 5.00b 5.75b 8.50b 10.25b 9.25b
14350 1 Mar27 0.50b 0.75b 1.50b 4.25b 6.00b 5.00b
14300 - Apr27 0.25b 1.00b 3.75b 5.50b 4.50b
rareo | May27 0.75b 3.50b 5.25b 425b
Jun27 2.75b 4.50b 3.50b
14200 9 Jul27 1.75b 0.75b
14150 - Aug27 1.00c
100 S Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
"E AEE LMEOTM ZABIE Valuations B2 SAE 0= A A2 A9 ~ZeEojs SEeLIT.
* Source: Reuters NHME



LME Valuation - Aluminium

Cash - 3M: 0.32c Date: 2026-09-02

Cash 3283.18 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 3283.50 csh | 750 | 114c | 280c | 221c | 1796 | 6790 | 10040 | 14540 | 20200 [ 2779b | 35540 | 43040 |
Sep26  3290.68

Oct26 3284.32 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3285.98 av | 7180 | os2b | 248b | 189 | 21 | 7110 | 1036b | 14seb | 20610 | 28110 | 35860 | 43360 |
Dec26  3285.39

Jan27 3281.39 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3276.39 wawes | 636b | 166c | 0sob | 400b | soob | 3250 | asob | s7sb | 7soo | 775 | 7sob | e7sb |
Mar27 3273.14

Apr27 3268.64 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3262.89 Sep26 ‘ 6.36b 470b 5.29b 9.29b 14.29b 1754b | 2204b | 2779 | 3529 | 4304b | 5054b | 57.29b
Jun27  3255.39 Oct26 1.66¢ 1.07¢ 2.93b 7.93b 11.18b 15680 | 2143b | 2893b | 3668b | 4418b | 5093b
27 3247.64 Nov26 0.59b 459b 9.59b 12.84b 1734b | 2309 | 3059b | 3834b | 4584b | 5259
Aug27  3240.14 Dec26 4.00b 9.00b 12.25b 16750 | 22.50b | 3000b | 37.75b | 4525b | 52.00b
Sep27  3233.39 Jan27 5.00b 8.25b 12.75b 1850b | 2600b | 3375b | 4125b | 48.00b

Forward Curve Feb27 3.25b 7.75b 1350b | 21.00b | 2875b | 3625b | 43.00b
] Mar27 4.50b 1025b | 17.75b | 2550b | 33.00b | 39.75b
3280 Apr27 5.75b 13250 | 21.00b | 2850b | 35.25b
o May27 | 750b | 1525b | 22756 | 2950b
3250 - Jun27 7.75b 15.25b 22.00b
o Jui27 7.50b 14.25b
3220 - Aug27 6.75b
3210 - sep27
3200 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 136.84c Date: 2026-09-02
Cash 16776.16 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 16913.00 Cash ’ 7.60c ‘ 52.85¢c ‘ 113.68¢ ‘ 170.99¢ ‘ 238.99c ‘ 294.99c ‘ 352.99¢ ’ 424.99¢ ‘ 485.99¢ ’ 542.99c ‘ 608.84c ‘ 672.84c ‘

Sep26 16783.76

Oct26 16829.01 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26 16889.84 3M ’ 129.24c ‘ 83.99¢ ‘ 23.16¢ ‘ 34.15¢ ‘ 102.15¢ ‘ 158.15¢ ‘ 216.15¢ ’ 288.15¢ ‘ 349.15c¢ ’ 406.15¢ ‘ 472.00c ‘ 536.00c

Dec26 16947.15

Jan27 17015.15 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 ~ Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 ~ Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Feb27 17071.15 3rd wed ‘ 45.25¢ ‘ 60.83¢ ‘ 57.31c ‘ 68.00c ‘ 56.00c ’ 58.00c ‘ 72.00c ’ 61.00c ‘ 57.00c ’ 65.85¢ ‘ 64.00c ‘ 64.00c

Mar27 17129.15

Apr27 17201.15 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  17262.15 Sep26 ‘ 45.25¢ 106.08c | 163.39¢ 231.39¢ 287.39c | 34539c 417.39¢ 47839c | 53539c | 601.24c 665.24c 729.24c
Jun27  17319.15 Oct26 60.83c 118.14¢ 186.14¢ 242.14c | 300.14c 372.14c 433.14c | 490.14c | 555.99c 619.99¢ 683.99¢
Jul27  17385.00 Nov26 57.31¢c 125.31¢ 181.31c | 239.31c 311.31c 37231c | 42931c | 495.16¢ 559.16¢ 623.16¢
Aug27  17449.00 Dec26 68.00c 124.00c | 182.00c 254.00c 31500c | 372.00c | 437.85c 501.85¢ 565.85¢
Sep27  17513.00 Jan27 56.00c 114.00¢ 186.00c 247.00c | 304.00c | 369.85c 433.85¢c 497.85¢
Forward Curve Feb27 58.00¢ 130.00c 191.00c | 24800c | 313.85c 377.85¢ 441.85¢
17600 7 Mar27 72.00c 13300c | 190.00c | 25585c | 319.85c | 383.85c
17400 1 Apr27 61.00c 118.00c 183.85¢ 247.85¢ 311.85¢
17200 May27 57.00c 122.85¢ 186.85¢ 250.85¢
17000 - Jun27 65.85¢ 129.85c¢ 193.85c¢
16800 27 64.00c 128.00c
L6600 | Aug27 64.00c

16400 ; ; ; ; ; ; ; ; ; ; ; ; ; ) sep2?

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 AEE LMEOA SA|ShE Valuation2 EM2 AEE A2 MA AH2f Aleo] AZEot= SRS T

** Source: Reuters N H ﬂ %



LME Valuation - Zinc

Cash - 3M: 113.67b Date: 2026-09-02
Cash 3978.67 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 3865.00 csh | 3760b | 888sb | 10960b | 12731b | 136816 | 14581b | 15381b | 160560 | 170810 | 182816 | 196816 | 21006b |
Sep26  3941.07
Oct26 3889.82 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3869.07 s | 7607b | 24820 | 407 | 13640 | 2314b | 3214b | 4014b | 4689b | 5714b | 6914b | 8314b | 9630p |
Dec26  3851.36
Jan27 3841.86 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3832.86 swawes | 512sb | 20750 | 17716 | 9sob | goob | soob | 6756 | 1025 | 12000 | 14000 | 1325 | 14000 |
Mar27 3824.86
Apr27 3818.11 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3807.86 sep2s | 51250 | 7200b | 8971b | 9921b | 10821b | 11621b | 12296b | 133210 | 145210 | 159210 | 172460 | 186460
Jun27  3795.86 oct26 20750 | 3846b | 4796b | 5696b | 6496b | 7171b | 8196b | 9396b | 107.96b | 12121b | 13521b
Jul27  3781.86 No2s | 1771b | 2721b | 3621b | 4421b | 5096b | 6121b | 7321b | 8721b | 10046b | 114.46b
Aug27  3768.61 Dec26 950b | 1850b | 2650b | 3325b | 4350b | 5550b | 69.50b | 8275b | 96.75b
Sep27  3754.61 Jan27 900b | 17.00b | 2375b | 3400b | 4600b | 6€000b | 7325b | 87.25b
Forward Curve Feb27 800b | 1475b | 2500b | 3700b | 51000 | 6425b | 78.25b
%7 Mar27 6.75b 17.00b | 29.00b | 4300b | 5625b | 70.25b
zzzz Apr27 1025b | 22250 | 36250 | 4950b | 63.50b
2650 May27 | 1200b | 2600b | 3925b | 53.25b
3800 -| Jun27 14.00b 27.25b 41.25b
3750 1 Jul27 13.25b 27.25b
37001 Aug27 14.00b
3650
s e Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 38.43c Date: 2026-09-02
Cash 1856.07 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 1894.50 csh | 842c | 2387c | 3397c | 4539c | 5930c | 7030c | sosoc | 9289c | 10314c | 11264c | 12464c | 13564c |
Sep26  1864.49
Oct26 1879.94 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1890.04 | 3001c | 1asec | 4a46c | 696c | 2096c | 3196c | 4246c | sadec | ea7ic | 7421c | s621c | 9721c |
Dec26  1901.46
Jan27 1915.46 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  1926.46 swawes | 1545c | 1010c | 1142¢ | 1400c | 1100c | 10s0c | 1200c [ 1025¢ | 9soc | 1200c | 1100c | 11s0c |
Mar27  1936.96
Apr27 1948.96 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1959.21 sep2 | 1545c | 2555c | 3697c | s097c | 6197c | 7247¢ | saazc | oa72c | 10422c | m622c | 12722 | 138720
Jun27 196871 Oct26 1010c | 2152c | 3552c | 4652c | 57.02c | 69.02c | 7927c | 8877 | 10077¢ | 11177¢ | 12327c
27 1980.71 No2s | 1142c | 2542c | 3642c | 4692c | 5892c | 69.17c | 7867c | 9067c | 101.67c | 113.17¢
Aug27  1991.71 Dec26 1400c | 2500c | 3550c | 4750c | 57.75c | 6725 | 7925 | 90.25c | 101.75c
Sep27  2003.21 Jan27 11.00c | 2150c | 3350c | 4375 | 5325 | 6525 | 7625 | 87.75¢
Forward Curve Feb27 1050c | 2250c | 3275 | 4225 | 5425 | 6525 | 76.75¢
20507 Mar27 1200c | 2225¢ | 3175 | 4375¢ | 5475¢ | 66.25¢
2000 1 Apr27 10.25¢ 19.75¢ 31.75¢ 42.75¢ 54.25¢
1950 - May27 950c | 2150c | 3250c | 44.00c
1900 Jun27 12.00c 23.00c 34.50c
1550 | 27 11.00c | 22.50c
0 | Aaugz7 | 11.50¢
T Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 384.00c Date: 2026-09-02

Cash 53848.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27

3M  54232.00 csh | 2600c | 19600c | 336.00c | 44500c | 49500 | 54000c | 57600c | 60600c | 62600c | 630.00c | 62600c | 616.00c |
Sep26  53874.00

Oct26 54044.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  54184.00 av | 35800c | 18800c | 4800c | 61.00c | 11100c | 15600c | 19200c | 22200c | 24200c | 24600c | 24200 | 23200¢ |
Dec26  54293.00

Jan27 54343.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  54388.00 sawes | 17000c | 14000 | 10900c | s000c | 4s00c | 3600c | 3000c | 2000c | 400c | 4000 | 10006 | 12000 |
Mar27 54424.00

Apr27 54454.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  54474.00 sep2s | 17000c | 31000c | 419.00c | 469.00c | s1400c | 55000c | 580.00c | 600.00c | 60400c | 600.00c | s9000c | s7800C
Jun27  54478.00 Oc26 | 14000c | 24900c | 299.00c | 34400c | 380.00c | 41000c | 43000c | 43400c | 43000c | 42000c | 408.00c
Jl27  54474.00 Nozs | 109.00c | 159.00c | 20400c | 240.00c | 270.00c | 290.00c | 29400c | 290.00c | 280.00c | 268.00c
Aug27  54464.00 Dec2s | 50.00c | 9500c | 131.00c | 16100c | 181.00c | 18500c | 181.00c | 171.00c | 159.00c
Sep27  54452.00 jen27 | 4500c | 81.00c | 111.00c | 131.00c | 13500c | 131.00c | 121.00c | 109.00c

Forward Curve Fb27 | 3600c | 6600c | 8600c | 90.00c | 8600c | 7600c | 64.00c
oo | Mar27 | 3000 | 5000c | 5400c | 5000c | 4000c | 2800c
54400 - ap27 | 2000c | 2400c | 2000c | 1000c | 2.00b
00 | May27 4.00c 000b | 1000b | 22.00b
24000 | Jun27 400b | 1400b | 26.00b
53900 -| Jul27 10.00b 22.00b
53800 -
53700 - Aug27 12.00b
53600 - Sep27
53500 T T T T T T T T T T T T T 1
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



