Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 13.49b Date: 2026-07-21
Cash 13898.49 Cash-Aug26 ~ Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3M  13885.00 csh | 601c | 879c | 1349 | 24200 | 32950 | 4140 | 4470b | 49450 | 52700 | s770b | 62200 | 64200 |
Aug26 13904.50
Sep26 13907.28 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26 1388500 s | 19500 | 22280 | ooob | 10716 | 19460 | 27966 | 31210 | 35.96b | 30216 | 44216 | 48716 | so7ip |
Nov26 13874.29
Dec26 13865.54 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  13857.04 wawed | 278c | 22280 | 1071 | s7sb | ssoo | 3256 | 4vsb | 3250 | soob | 4sob | 2000 | 2000 |
Feb27 13853.79
Mar27 13849.04 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 ul27 Aug27
Apr27 13845.79 Aug26 ‘ 2.78c 19.50b 30.21b 38.96b 47.46b 50.71b 55.46b 58.71b 63.71b 68.21b 70.21b 72.21b
May27 13840.79 Sep26 22.28b 32.99b 41.74b 50.24b 53.49b 58.24b 61.49b 66.49b 70.99b 72.99b 74.99b
Jun27 13836.29 Oct26 10.71b 19.46b 27.96b 31.21b 35.96b 39.21b 44.21b 48.71b 50.71b 52.71b
Jul27 13834.29 Nov26 8.75b 17.25b 20.50b 25.25b 28.50b 33.50b 38.00b 40.00b 42.00b
Aug27 13832.29 Dec26 8.50b 11.75b 16.50b 19.75b 24.75b 29.25b 31.25b 33.25b
Forward Curve Jan27 3.25b 8.00b 11.25b 16.25b 20.75b 22.75b 24.75b
13920 1 Feb27 475b 8.00b 13.00b 17.50b 1950b | 21.50b
13900 |
Mar27 3.25b 8.25b 12.75b 14.75b 16.75b
13880 |
Apr27 5.00b 9.50b 11.50b 13.50b
13860 |
May27 4.50b 6.50b 8.50b
13840 |
Jun27 2.00b 4.00b
13820 |
Jul27 2.00b
13800 |
Aug27
13780 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
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** Source: Reuters
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LME Valuation - Aluminium

Cash - 3M: 10.52b Date: 2026-07-21

Cash 3168.52 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27

3M 3158.00 csh | 10970 | 980b | 1052b | 1098 | 14480 | 17230 | 20230 | 23730 | 2773b | 3398b | 4048b | 42980 |

Aug26  3157.55

Sep26 3158.72 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27

Oct26  3158.00 s | oasc | o726 | ooob | oasb | 3966 | 6710 | 9716 [ 13210 | 17210 | 23460 | 29966 | 32460 |

Nov26  3157.54

Dec26 3154.04 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug2?

Jan27  3151.29 wawes | 117c | o720 | oasb | 3s0b | 276 | 3000 | 3500 | 4000 | 6250 | es0b | 2s0b | 2s0b |

Feb27  3148.29

Mar27 3144.79 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

Apr27 314079 s | 117 0.45¢ 0.01b 3.51b 6.26b 926b | 1276b | 1676b | 2301b | 2951b | 3201b | 3451b

May27  3134.54 Sep26 0.72b 1.18b 4680 743b | 1043b | 1393b | 17930 | 2418 | 3068b | 3318 | 3568b

Jun27 312804 Octz 0.46b 3.96b 6.71b 971b | 1321b | 1721b | 2346b | 2996b | 3246b | 34.96b

Jul27 312554 Nov26 3.50b 6.25b 925b | 12756 | 1675b | 2300b | 2950b | 3200b | 34.50b

Aug27  3123.04 Dec26 275b 5.75b 925b | 1325b | 1950b | 2600b | 2850b | 31.00b

Forward Curve Jan27 3.00b 650b | 1050b | 1675b | 2325b | 2575b | 2825b
3807 Feb27 3.50b 7.50b 1375b | 2025b | 2275b | 25.25b
ZZ Mar27 400b | 1025b | 1675b | 19250 | 21.75b
1150 | Apr27 625b | 12756 | 1525b | 17.75b
3140 - May27 6.50b 9.00b 11.50b
3130 1 Jun27 2.50b 5.00b
3120 1 Jul27 2.50b
01 Aug27
3100 T T T T T T T T T T T T T |
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
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** Source: Reuters
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LME Valuation - Nickel

207.64c Date: 2026-07-21
Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
Cash ’ 72.00c ‘ 135.00c ‘ 207.64c ‘ 267.21¢ ‘ 326.21¢ ‘ 406.21c ‘ 474.21c ’ 532.21c ‘ 598.21¢c ’ 660.21¢ ‘ 717.21c ‘ 782.21c
Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
3M ’ 135.64c ‘ 72.64c ‘ 0.00b ‘ 59.57c ‘ 118.57c ‘ 198.57c ‘ 266.57¢ ’ 324.57c ‘ 390.57¢ ’ 452.57c ‘ 509.57c ‘ 574.57c

Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 ~ Nov26-Dec26  Dec26-Jan27  Jan27-Feb27 — Feb27-Mar27 — Mar27-Apr27 — Apr27-May27  May27-Jun27 ~ Jun27-Jul27  Jul27-Aug27

3rd wed ‘ 63.00c ‘ 72.64c ‘ 59.57c ‘ 59.00c ‘ 80.00c ’ 68.00c ‘ 58.00c ’ 66.00c ‘ 62.00c ’ 57.00c ‘ 65.00c ‘ 65.00c
Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

Aug26 ‘ 63.00c 135.64c 195.21c 254.21c 334.21c 402.21c 460.21c 526.21c 588.21c 645.21¢ 710.21c 775.21c

Sep26 72.64c 132.21c 191.21c 271.21c¢ 339.21c 397.21c 463.21c 525.21c 582.21c 647.21c 712.21c

Oct26 59.57c 118.57c 198.57¢ 266.57¢ 324.57c 390.57c 452.57c 509.57c 574.57¢ 639.57¢

Nov26 59.00c 139.00c 207.00c 265.00c 331.00c 393.00c 450.00c 515.00c 580.00c

Dec26 80.00c 148.00c 206.00c 272.00c 334.00c 391.00c 456.00c 521.00c

Forward Curve Jan27 68.00c 126.00c 192.00c 254.00c 311.00c 376.00c 441.00c

Feb27 58.00c 124.00c 186.00c 243.00c 308.00c 373.00c

Mar27 66.00c 128.00c 185.00c 250.00c 315.00c

Apr27 62.00c 119.00c 184.00c 249.00c

May27 57.00c 122.00c 187.00c

Jun27 65.00c 130.00c

Jul27 65.00c
Aug27

Cash - 3M:
Cash 16877.36
3M 17085.00
Aug26 16949.36
Sep26 17012.36
Oct26 17085.00
Nov26 17144.57
Dec26 17203.57
Jan27 17283.57
Feb27 17351.57
Mar27 17409.57
Apr27 17475.57
May27 17537.57
Jun27 17594.57
Jul27 17659.57
Aug27 17724.57
17800 -
17600 -
17400 -
17200
17000 -
16800 -
16600 |
16400

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters
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LME Valuation - Zinc

Cash - 3M: 25.35b Date: 2026-07-21
Cash 3577.35 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 3552.00 csh | 270c | 1644b | 2535b | 32420 | 40920 | 48926 | 56170 | 65420 | 72920 | s242b | 92920 | 101920 |
Aug26  3580.05
Sep26 3560.91 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3552.00 av | 28050 | 891b | 00ob | 707b | 15570 | 23570 | 3082b | 4007b | 47570 | s7070 | 67570 | 76570 |
Nov26  3544.93
Dec26 3536.43 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27 352843 wawes | 19140 | 891 | 7076 | ssob | soob | 7250 | 9256 | 7s0b | o9sob | 10500 | o00b | 7s0b |
Feb27  3521.18
Mar27 3511.93 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3504.43 agzs | 1914b | 28050 | 35120 | 43620 | sie2b | see7b | esaap | 756 | ssiab | ose2b | 1oaeap | 11212
May27  3494.93 Sep26 891b | 1598b | 2448b | 3248b | 3973b | 4898b | 5648b | 6598b | 7648b | 8548b | 9298b
Jun27  3484.43 oct26 707b | 1557b | 2357b | 3082b | 4007b | 4757b | 5707b | 6757b | 7657b | 84.07b
Jul27 3475.43 Nov2s 850b | 1650b | 23.75b | 3300b | 4050b | 5000b | 6050b | 69.50b | 77.00b
Aug27  3467.93 Dec26 800b | 1525b | 2450b | 3200b | 4150b | 5200b | 61.00b | 68.50b
Forward Curve Jan27 7250 | 1650b | 2400b | 3350b | 4400b | 53.00b | 60.50b
] Feb27 925b | 1675b | 2625b | 3675b | 4575b | 5325b
3560 | Mar27 750b | 1700b | 27.50b | 36.50b | 44.00b
o Apr27 950b | 2000b | 29.00b | 36.50b
3500 - May27 10.50b 19.50b 27.00b
" Jun27 9.00b | 16500
3440 - Jul27 7.50b
3420 - Aug2?
3400 T T T T T T T T T T T T T |
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 43.66¢ Date: 2026-07-21
Cash 1825.34 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 1869.00 csh | 1850c | 3065 | 43e6c | s677c | e877c | s2s2c | 9s02c | 10652 | 11877¢ | 127.52c | 137.02¢ | 15002c |
Aug26  1843.84
Sep26 1855.99 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  1869.00 s | 2s16c | 1301c | o0oob | 1311c | 2511c | 38sec | si3ec | 6286 | 7511c | 8386c | 9336c | 10636c |
Nov26  1882.11
Dec26 1894.11 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  1907.86 wawes | 1215¢ | 1301c | 1311c | 1200c | 1375 | 12s0c | 11soc | 122s¢ | s7sc | 9soc | 1300c | 1100c |
Feb27  1920.36
Mar27 1931.86 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  1944.11 Aug26 ‘ 1215c | 2516c | 3827c | 5027c | 6402c | 7652c | 8802c | 10027c | 109.02c | 11852c | 131.52c | 142.52c
May27  1952.86 Sep26 1301c | 2612c | 3812c | 5187c | 6437c | 7587c | 8812c | 9687c | 10637c | 119.37c | 130.37c
Jun27  1962.36 oct26 13.11c | 2511c | 3886c | 5136c | 6286c | 7511c | 83.86c | 9336c | 10636c | 117.36¢
27 197536 Nov26 1200c | 2575¢ | 3825c | 4975¢ | 6200c | 7075 | 80.25c | 93.25c | 104.25c
Aug27  1986.36 Dec26 13.75c | 2625¢ | 37.75c | 5000c | 5875c | 6825 | 8125¢ | 92.25¢
Forward Curve Jan27 12.50c 24.00c 36.25c¢ 45.00c 54.50c 67.50c 78.50c
20%07 Feb27 1150c | 2375¢ | 3250c | 4200c | 55.00c | 66.00c
1930 1 Mar27 12.25¢ 21.00c 30.50¢ 43.50c 54.50¢
1900 - Apr27 8.75¢ 1825c | 3125¢ | 42.25¢
1850 | May27 9.50c 22.50c 33.50c
1800 Jun27 13.00c 24.00c
1750 | Jul27 11.00c
o0 | | | | | | | | | | | | | | Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters
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LME Valuation - Tin

Cash - 3M: 303.53c Date: 2026-07-21
Cash 53581.47 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3M  53885.00 Cash | 133.53¢ | 248.53¢ | 303.53¢ | 345.53¢ | 382.53¢ | 44053 | 47853¢ | 507.53¢ | 525.53¢ | 545.53¢ | 559.53¢ | 559.53¢ |
Aug26  53715.00
Sep26 53830.00 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  53885.00 M | 170.00c | 55.00¢ | 0.00b | 42.00¢ | 79.00¢ | 137.00c | 175.00c | 204.00¢ | 222.00¢ | 242.00¢ | 256.00¢ | 256.00¢ |
Nov26  53927.00
Dec26 53964.00 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  54022.00 3rd wed ‘ 115.00c ‘ 55.00¢ ‘ 42.00¢ | 37.00¢ | 58.00c | 38.00c | 29.00¢ | 18.00c | 20.00¢ | 14.00c | 0.00b | 0.00b |
Feb27  54060.00
Mar27 54089.00 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  54107.00 Aug26 ‘ 11500c | 170.00c | 212.00c | 249.00c | 307.00c | 34500c | 37400c | 392.00c | 412.00c | 426.00c | 426.00c | 426.00c
May27  54127.00 Sep26 55.00¢ 97.00c | 13400c | 192.00c | 23000c | 259.00c | 277.00c | 297.00c | 311.00c | 311.00c | 311.00c
Jun27  54141.00 oct26 4200c | 7900c | 137.00c | 17500c | 204.00c | 222.00c | 24200c | 256.00c | 256.00c | 256.00c
27 54141.00 Nov26 3700c | 9500c | 13300c | 162.00c | 180.00c | 200.00c | 21400c | 214.00c | 214.00c
Aug27  54141.00 Dec26 5800c | 96.00c | 12500c | 143.00c | 163.00c | 177.00c | 177.00c | 177.00c
Forward Curve Jan27 3800c | 67.00c | 8500c | 10500c | 119.00c | 119.00c | 119.00c
54200 1 Feb27 2900c | 47.00c | 6700c | 81.00c | 81.00c | 81.00c
54100 -
54000 | Mar27 18.00c 38.00c 52.00c 52.00c 52.00c
53900 - Apr27 20.00c 34.00c 34.00c 34.00c
53800 -
May27 14.00c 14.00c 14.00c
53700 -
53600 - Jun27 0.00b 0.00b
53500 - Jul27 0.00b
53400 -
Aug27
53300 T T T T T T T T T T T T T \
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
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