Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 0.81c Date: 2026-07-20
Cash 13621.19 Cash-Aug26 ~ Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3M 13622.00 Cash ‘ 20.30c ‘ 20.87c ‘ 0.03b ‘ 8.57b ‘ 16.32b ‘ 23.82b | 27.32b | 29.57b | 31.32b | 34.57b | 38.07b | 37.32b |
Aug26 13641.49
Sep26 13642.06 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  13621.16 s | 1949 | 20060 | o0sab | 938b | 17130 | 24630 | 2813 | 3038b | 3213 | 35380 | 38880 | 38130 |
Nov26 13612.62
Dec26 13604.87 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27 1359737 wawed | 057c | 20000 | 8sab | 7z7sb | 7sob | 3s0b | 22sb | 1750 | 3250 | 3s0b | o7sc | o2sc |
Feb27 13593.87
Mar27 13591.62 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 ul27 Aug27
Apr27 13589.87 Aug26 ‘ 0.57c 20.33b 28.87b 36.62b 44.12b 47.62b 49.87b 51.62b 54.87b 58.37b 57.62b 57.37b
May27 13586.62 Sep26 20.90b 29.44b 37.19b 44.69b 48.19b 50.44b 52.19b 55.44b 58.94b 58.19b 57.94b
Jun27 13583.12 Oct26 8.54b 16.29b 23.79b 27.29b 29.54b 31.29b 34.54b 38.04b 37.29b 37.04b
Jul27 13583.87 Nov26 7.75b 15.25b 18.75b 21.00b 22.75b 26.00b 29.50b 28.75b 28.50b
Aug27 13584.12 Dec26 7.50b 11.00b 13.25b 15.00b 18.25b 21.75b 21.00b 20.75b
Forward Curve Jan27 3.50b 5.75b 7.50b 10.75b 14.25b 13.50b 13.25b
] Feb27 2.25b 4.00b 7.25b 10750 | 1000b | 9.75b
13630 Mar27 1.75b 5.00b 8.50b 7.75b 7.50b
136209 Apr27 3.25b 6.75b 6.00b 5.75b
13610 -
13600 | May27 3.50b 2.75b 2.50b
13590 - Jun27 0.75c¢ 1.00c
13580 -
13570 - Jul27 0.25¢
13560 -
Aug27
13550 ; ; ; ; ; ; ; ; ; ; ; ; ; ‘
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 6.74b Date: 2026-07-20
Cash 3146.74 Cash-Aug26  Cash-Sep26  Cash-Oct26  Cash-Nov26 ~ Cash-Dec26  Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27
3M 3140.00 csh | 6750 | 6230 | 75t | 833 | 1083 | 13330 | 1583 | 20080 | 2358b | 2608b | 3033 | 33330 |
Aug26  3139.99
Sep26 3140.51 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3139.23 s | oo0ic | osib | o7b | 1seb | 40 | 659 | 909 | 1334b | 16sab | 19340 | 2359 | 2659 |
Nov26  3138.41
Dec26 3135.91 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3133.41 wawes | 052c | 1286 | oseb | 2sob | 2sob | 2sob | 4250 | 3500 | 2500 | 4250 | 300b | 300b |
Feb27  3130.91
Mar27 3126.66 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3123.16 ags | 052 0.76b 1.58b 4.08b 6.58b 908> | 1333b | 1683b | 1933b | 2358 | 2658b | 29.58b
May27  3120.66 Sep26 128b 2.10b 4.60b 7.10b 960b | 1385b | 17.35b | 19.85b | 2410b | 27.10b | 30.10b
Jun27 311641 oct26 0.82b 332b 5.82b 832b | 1257b | 1607b | 1857b | 2282b | 2582b | 28.82b
27 3113.41 Nov26 250b 5.00b 750b | 1175b | 1525b | 17.75b | 22000 | 25000 | 28.00b
Aug27  3110.41 Dec26 250b 5.00b 925b | 1275b | 1525b | 19.50b | 2250b | 25500

Forward Curve Jan27 2.50b 6750 | 1025b | 1275b | 1700b | 2000b | 23.00b
31501 Feb27 4.25b 7.75b 10.25b 14.50b 17.50b | 20.50b
3140 1 Mar27 3.50b 6.00b 10.25b 13.25b 16.25b
3130 - Apr27 2.50b 6.75b 975b | 12.75b
3120 May27 4.25b 7.25b 10.25b
s110 | Jun27 3.00b 6.00b
3100 | Jul7 3.00b
2000 e Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 205.30c Date: 2026-07-20
Cash 16723.70 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 16929.00 Cash ’ 72.07c ‘ 135.07¢ ‘ 205.29¢ ‘ 265.36¢ ‘ 325.36¢ ‘ 406.36¢ ‘ 474.36¢ ’ 536.36¢ ‘ 601.36¢ ’ 659.36¢ ‘ 715.36¢ ‘ 782.36¢

Aug26 16795.77

Sep26 16858.77 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27

Oct26 16928.99 3M ’ 133.23¢ ‘ 70.23¢ ‘ 0.01b ‘ 60.06¢ ‘ 120.06¢ ‘ 201.06¢ ‘ 269.06¢ ’ 331.06¢ ‘ 396.06¢ ’ 454.06¢ ‘ 510.06¢ ‘ 577.06¢

Nov26 16989.06

Dec26 17049.06 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 ~ Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 ~ Mar27-Apr27 — Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27

Jan27 17130.06 3rd wed ‘ 63.00c ‘ 70.22¢ ‘ 60.07¢ ‘ 60.00c ‘ 81.00c ’ 68.00c ‘ 62.00c ’ 65.00c ‘ 58.00c ’ 56.00c ‘ 67.00c ‘ 67.00c

Feb27 17198.06

Mar27 17260.06 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27 17325.06 Aug26 ‘ 63.00c 133.22¢ 193.29¢ 253.29¢ 334.29¢ 402.29¢ 464.29c 529.29¢ 587.29¢ 643.29¢c 710.29c 777.29c
May27 17383.06 Sep26 70.22¢c 130.29¢ 190.29¢ 271.29¢ 339.29¢ 401.29¢ 466.29¢ 524.29¢ 580.29¢ 647.29c 714.29¢
Jun27 17439.06 Oct26 60.07¢ 120.07¢ 201.07¢ 269.07¢ 331.07c 396.07c 454.07¢ 510.07¢ 577.07¢ 644.07¢
Jul27 17506.06 Nov26 60.00c 141.00c 209.00c 271.00c 336.00c 394.00c 450.00c 517.00c 584.00c
Aug27 17573.06 Dec26 81.00c 149.00c 211.00c 276.00c 334.00c 390.00c 457.00c 524.00c
Forward Curve Jan27 68.00c 130.00c 195.00c 253.00c 309.00c 376.00c 443.00c
1700 7 Feb27 6200c | 127.00c | 18500c | 241.00c | 30800c | 375.00c
i:jzz Mar27 65.00c 123.00c 179.00c 246.00c 313.00c
17200 | Apr27 58.00c 114.00c 181.00c 248.00c
17000 - May27 56.00c 123.00c 190.00c
16800 Jun27 67.00c 134.00c
166007 w27 67.00c
16400 -
16200 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug2?

*2 AEE LMEOA SA|ShE Valuation2 EM2 AEE A2 MA AH2f Aleo] AZEot= SRS T

** Source: Reuters N H ﬂ %



LME Valuation - Zinc

Cash - 3M: 22.38b Date: 2026-07-20
Cash 3542.38 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 3520.00 csh | 261c | 1342b | 2274b | 30400 | 38400 | 4690b | 51900 | 6040b | 69.40b | 79.40b | ssesp | 97.90b
Aug26  3544.99
Sep26 3528.96 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3519.64 av | 2499 | 896b | o036b | 802b | 16020 | 24520 | 2052b | 38020 | 47020 | 57020 | e6270 | 75520
Nov26  3511.98
Dec26 3503.98 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  3495.48 wawes | 1603 | 932 | 7esb | soob | ssob | soob | ssob | o9oob | 10000 | 9256 | 92sb | 700b
Feb27  3490.48
Mar27 3481.98 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27 347298 ags | 16030 | 25350 | 33010 | 4101 | 4951b | sasib | e300 | 72010 | s20tb | 91260 | 100510 | 10751
May27  3462.98 Sep26 932b | 1698b | 2498b | 3348b | 3848b | 4698b | 5598b | 6598b | 7523b | 8448b | 91.48b
Jun27  3453.73 Octz 766b | 1566b | 2416b | 29.16b | 37.66b | 4666b | 56.66b | 6591b | 75.16b | 82.16b
Jul27  3444.48 Nov26 800b | 1650b | 21.50b | 3000b | 39.00b | 4900b | 5825b | 67.50b | 74.50b
Aug27  3437.48 Dec26 850b | 1350b | 2200b | 3100b | 41.00b | 50250 | 59.50b | 66.50b

Forward Curve Jan27 500b | 1350b | 2250b | 3250b | 4175b | 51.00b | 58.00b
Zzz 1 Feb27 8.50b 1750b | 2750b | 3675b | 46.00b | 53.00b
4520 | Mar27 900b | 1900b | 2825b | 37500 | 44.50b
3500 Apr27 1000b | 19250 | 28500 | 35500
34801 May27 9.25b 1850b | 2550b
3460 -
2040 | Jun27 925b | 16.25b
3420 - Jul27 7.00b
3400 - rug2?
3380 T T T T T T T T T T T T T |
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 44.68¢ Date: 2026-07-20
Cash 1834.32 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 1879.00 csh | 1900c | 3168 | 4460c | ssoec | 7081c | 8s06c | 9606c | 10681c | 11881c | 127.81c | 13756c | 15156c |
Aug26  1853.32
Sep26 1866.00 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  1878.92 s | 2se8c | 1300c | o00sb | 1338c | 2613 | 4038 | s138c | 6213 | 7413 | 8313 | o288c | 10688c |
Nov26 189238
Dec26 1905.13 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  1919.38 wawes | 1268c | 1292c | 1346c | 1275 | 1425c | 1100 | 107s¢ [ 1200c | 9ooc | 97sc | 1400c | 1300c |
Feb27 193038
Mar27 1941.13 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  1953.13 mozs | 1268 | 2560c | 3906c | s181c | e6o6c | 7706c | 8781c | 99sic | 10881c | 11856c | 13256c | 145.56c
May27  1962.13 Sep26 1292c | 2638c | 3913c | 5338c | 6438 | 7513 | 87.13c | 96.13c | 10588c | 119.88c | 132.88¢
Jun27  1971.88 Octz 1346c | 2621c | 4046c | S5146c | 6221c | 7421c | 8321c | 9296c | 10696c | 119.96c
Jul27  1985.88 No2s | 1275c | 2700c | 3800c | 4875c | 6075c | 69.75c | 79.50c | 9350c | 106.50c
Aug27  1998.88 Dec26 1425c | 2525 | 3600c | 4800c | 57.00c | 6675 | 8075c | 93.75¢

Forward Curve Jan27 11.00c | 2175 | 3375 | 4275 | 5250c | 6650c | 79.50c
2007 Feb27 1075¢ | 2275¢ | 3175¢ | 4150c | 5550c | 6850c
2000 1 Mar27 12.00c 21.00c 30.75¢ 44.75¢ 57.75¢
1950 - Apr27 900c | 1875 | 3275¢ | 4575
1900 | May27 9.75¢ 23.75c¢ 36.75¢
550 | Jun27 1400c | 27.00c
o | 27 13.00¢
s . Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 303.00c Date: 2026-07-20
Cash 52575.00 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M  52878.00 csh | 13700c | 247.00c | 30800c | 357.00c | 407.00c | 47200c | s11.00c | 54000c | 55800c | S7800c | s9200c | s92.00c |
Aug26  52712.00
Sep26 52822.00 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  52883.00 av | 16600c | 5600c | 500c | s400c | 10400c | 16900c | 20800c | 237.00c | 2s5.00c | 27500 | 28900 | 289.00c |
Nov26  52932.00
Dec26 52982.00 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  53047.00 swawes | 11000c | 6100c | 4900c | s000c | es00c | 3900c | 2900c | 1800c | 2000c | 1400c | o0ob | ooob |
Feb27  53086.00
Mar27 53115.00 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  53133.00 azs | 11000c | 171.00c | 22000c | 270.00c | 33500c | 37400 | 403.00c | 42100c | 44100 | 4s5.00c | 455.00c | 455.00c
May27  53153.00 sep2s | 61.00c | 11000c | 16000c | 22500c | 26400c | 29300c | 311.00c | 331.00c | 34500c | 34500c | 345.00c
Jun27  53167.00 Oc26 | 4900c | 99.00c | 16400c | 20300c | 23200c | 25000c | 270.00c | 28400c | 28400c | 284.00c
Jul27  53167.00 No2s | 5000c | 11500c | 15400c | 18300c | 201.00c | 221.00c | 23500c | 23500c | 235.00¢
Aug27  53167.00 Dec2s | 6500c | 10400c | 13300c | 15100c | 171.00c | 18500c | 18500c | 185.00c

Forward Curve Jan27 3900c | 6800c | 8600c | 10600c | 12000c | 120.00c | 12000c

] Feb27 2900c | 4700c | 67.00c | 81.00c | 81.00c | 81.00c
53100 - Ma27 | 1800c | 3800c | 5200c | 5200c | 5200
o500 | Ap27 | 2000 | 3400c | 3400c | 3400c
22?22 May27 14.00c 14.00c 14.00c
52600 - Jun27 0.00b 0.00b
52500 -
52400 - Jul27 0.00b
52300 - AU927
52200 T T T T T T T T T T T T T \

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



