Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265 SEHMYEGUE

LME Valuation - Copper

Cash - 3M: 124.75b Date: 2026-09-24
Cash 14745.75 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M  14621.00 csh | 1100c | 5521b | 8553 | 11330b | 121050 | 12430b | 11980b | 11680b | 11480b | 108550 | 103056 | 99556 |
Oct26 1475675
Nov26 14690.54 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26 1466022 s | 13s7sb | 6954b | 39220 | 114sc | 370c | oasc | assc | 79sc | 9esc | 1620c | 2170c | 2s20c |
Jan27 1463245
Feb27 14624.70 Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27 Jun27-Jul27 Jul27-Aug27  Aug27-Sep27  Sep27-Oct27
Mar27 1462145 wawed | 6621b | 30320 | 2777 | 77sb | 3250 | 4soc | 300c | 200c | e2sc | ssoc | 3s0c | 4s0c |
Apr27 1462595
May27 14628.95 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 1463095 oces | 66210 | 9653 | 124300 | 132056 | 135300 | 130800 | 127800 | 125800 | 119550 | 1140sb | 110550 | 106050
27 1463720 No26 | 3032b | 5809b | 6584b | 69.09b | 6459 | 6159 | 5959b | 5334b | 47.84b | 4434b | 39.84b
Aug27 1464270 Dec26 2777b | 3552b | 3877b | 3427b | 3127b | 2927b | 2302b | 17.52b | 14026 | 952
Sep27 1464620 Jan27 7756 | 1100b | 650b 3.50b 1.50b 475¢ 1025¢ | 1375¢ | 18.25¢
Oct27 1465070 Feb27 325b 1.25¢ 4.25¢ 6.25¢ 1250c | 1800c | 21.50c | 26.00c

Forward Curve Mar27 4.50c 7.50c 9.50c 15.75¢ 21.25¢ 24.75c¢ 29.25¢

14500 7 Apr27 3.00¢ 5.00¢ 125¢ | 1675c | 2025c | 24.75c
14750 | May27 2.00c 8.25¢ 13.75¢ 17.25¢ 21.75c¢
oo | Jun27 6.25¢ 1175¢ | 1525¢ | 19.75¢
Jul27 5.50c 9.00c 13.50c

14650 9 Aug27 3.50¢ 8.00¢
14600 - Sep27 4.50c
14550 octer

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 14.50c Date: 2026-09-24
Cash 3235.50 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27  Cash-Sep27
3M 3250.00 csh | 1794c | 1989 | 1794c | 1626c | 1151c | 726c | 176c | 3240 | 974b | 1474b | 20990 | 28060 |
Oct26 3253.44
Nov26 3255.39 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  3253.44 M | 3.44b | 5.39b | 3.44b | 176¢ | 2.99b | 7.24b | 12.74b | 17.74b | 2424b | 29.24b | 35.49b | 42.56b |
Jan27 3251.76
Feb27 3247.01 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27 Aug27-Sep27 Sep27-Oct27
Mar27 324276 wawes | 195c | 19sb | 1esb | 4a7sb | a2sb | ssoo | soob | esob | soob | 625 | 7o | soob |
Apr27 3237.26

May27 3232.26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 3225.76 Oct26 ‘ 1.95¢ 0.00b 1.68b 6.43b 10.68b 16.18b 21.18b 27.68b 32.68b 38.93b 46.00b 54.00b
Jul27 3220.76 Nov26 1.95b 3.63b 8.38b 12.63b 18.13b 23.13b 29.63b 34.63b 40.88b 47.95b 55.95b
Aug27 3214.51 Dec26 1.68b 6.43b 10.68b 16.18b 21.18b 27.68b 32.68b 38.93b 46.00b 54.00b
Sep27 3207.44 Jan27 4.75b 9.00b 14.50b 19.50b 26.00b 31.00b 37.25b 44.32b 52.32b
Oct27 3199.44 Feb27 4.25b 9.75b 14.75b 21.25b 26.25b 32.50b 39.57b 47.57b
Forward Curve Mar27 5.50b 10.50b 17.00b 22.00b 28.25b 35.32b 43.32b
ZEZ 1 Apr27 5.00b 11500 | 1650b | 2275b | 2982b | 37.82b
3240 May27 6.50b 11.50b 17.75b 24.82b 32.82b
3230 ¢ Jun27 5.00b 11.25b 18.32b 26.32b
3220 +
Jul27 6.25b 13.32b 21.32b
3210 -
3200 - Aug27 7.07b 15.07b
3190 Sep27 8.00b
3180 -
Oct27
3170 T T T T T T T T T T T T T |
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 169.67c Date: 2026-09-24
Cash 16331.33 Cash-Oct26 Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 16501.00 Cash ’ 52.00c ‘ 108.77c ‘ 164.77c ‘ 233.46¢ ‘ 292.77c ‘ 348.77c ‘ 417.77c ’ 477.77c ‘ 537.77c ’ 607.77c ‘ 667.77¢ ‘ 724.77c
Oct26 16383.33
Nov26 16440.10 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26 16496.10 3M ’ 117.67c ‘ 60.90c ‘ 4.90c ‘ 63.79c ‘ 123.10c ‘ 179.10c ‘ 248.10c ’ 308.10c ‘ 368.10c ’ 438.10c ‘ 498.10c ‘ 555.10c
Jan27 16564.79
Feb27 16624.10 Oct26-Nov26  Nov26-Dec26 Dec26-Jan27 ~ Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 — Apr27-May27 — May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27  Sep27-Oct27
Mar27 16680.10 3rd wed ‘ 56.77c ‘ 56.00c ‘ 68.69¢ ‘ 59.31c ‘ 56.00c ’ 69.00c ‘ 60.00c ’ 60.00c ‘ 70.00c ’ 60.00c ‘ 57.00c ‘ 54.00c
Apr27 16749.10
May27 16809.10 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 16869.10 Oct26 ‘ 56.77c 112.77c 181.46¢ 240.77c 296.77c 365.77c 425.77c 485.77c 555.77¢ 615.77¢ 672.77c 726.77c
Jul27 16939.10 Nov26 56.00c 124.69c 184.00c 240.00c 309.00c 369.00c 429.00c 499.00c 559.00c 616.00c 670.00c
Aug27 16999.10 Dec26 68.69c 128.00c 184.00c 253.00c 313.00c 373.00c 443.00c 503.00c 560.00c 614.00c
Sep27 17056.10 Jan27 59.31c 115.31c 184.31c 244.31c 304.31c 374.31c 434.31c 491.31c 545.31c
Oct27 17110.10 Feb27 56.00c 125.00c 185.00c 245.00c 315.00c 375.00c 432.00c 486.00c
Forward Curve Mar27 69.00c 129.00c 189.00c 259.00c 319.00c 376.00c 430.00c
17200 7 Apr27 60.00c | 12000c | 190.00c | 250.00c | 307.00c | 361.00c
17000 -
May27 60.00c 130.00c 190.00c 247.00c 301.00c
16800 -
Jun27 70.00c 130.00c 187.00c 241.00c
16600 -
Jul27 60.00c 117.00c 171.00c
16400
Aug27 57.00c 111.00c
16200 -
Sep27 54.00c
16000 -
Oct27
15800

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 106.00b Date: 2026-09-24
Cash 4061.00 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 3955.00 csh | 13230 | 7018b | 9504b | 111030 | 121280 | 13403b | 14403b | 150280 | 161280 | 175280 | 187530 | 202530 |
Oct26  4047.77
Nov26 3990.82 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  3965.96 av | 9277 | 358 | 1096b | 503b | 15280 | 2803b | 3803b | 4428b | 5528 | 69280 | 8153 | 96530 |
Jan27  3949.97
Feb27 3939.72 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27 Aug27-Sep27 Sep27-Oct27
Mar27  3926.97 wawes | 5695b | 24860 | 1599 | 10250 | 12756 | 10000 | 6250 | 1100b | 14000 | 12250 | 15000 | 17000 |
Apr27 3916.97
May27 3910.72 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  3899.72 oz | 56950 | 81.81b | 97.80b | 108050 | 120800 | 130.80b | 137.05b | 1480sb | 162050 | 174300 | 189300 | 206300
Jul27 388572 Nows | 2486b | 4085b | 51.10b | 6385b | 7385b | 80.10b | 91.10b | 105.10b | 117.35b | 13235b | 149.35b
Aug27  3873.47 Dec26 1599 | 2624b | 3899 | 4899b | 5524b | 6624b | 80.24b | 9249 | 10749 | 12449
Sep27  3858.47 Jan27 10250 | 2300b | 3300b | 3925b | 5025b | 64.25b | 7650b | 9150b | 108.50b
Oct27  3841.47 Feb27 12750 | 22755 | 2900b | 4000b | 5400b | 66256 | 8125b | 9825b
Forward Curve Mar27 1000b | 1625b | 27.25b | 4125b | 5350b | 68.50b | 85.50b
s Apr27 625b | 1725b | 3125b | 4350b | 5850b | 75500
zzzz May27 | 1100b | 2500b | 3725b | 5225b | 69.25b
2050 | Jun27 14000 | 2625b | 41250 | 5825b
3900 - Jul27 12.25b 27.25b 44.25b
3850 - Aug27 1500b | 32.00b
38001 Sep27 17.00b
3750 -
700 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 23.97c Date: 2026-09-24
Cash 1910.03 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 1934.00 csh | 1234c | 2542c | 3151c | 3903 | 4853 | s8s3c | eo7sc | 79sic | sasic | 9926 | 107.26c | 115.26c |
Oct26  1922.37
Nov26 1935.45 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26 194154 s | 1163 | 14sb | 7sab | 1506c | 2456c | 3as6c | 4581c | s554c | e554c | 7520c | 8320c | 9120 |
Jan27 1949.06
Feb27 1958.56 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  1968.56 wawes | 1308 | 609 | 752 | 9s0c | 1000c | 112sc | 973c [ 1000c | 97sc | sooc | sooc | 775 |
Apr27 1979.81
May27 1989.54 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  1999.54 oct26 ‘ 1308c | 19.17c | 2669c | 3619 | 4619c | 5744c | 67.17c | 7717c | 8692c | 9492c | 10292c | 11067c
Jul27 2009.29 Nov26 6.09c 1361c | 2311c | 3311c | 4436c | 5409 | 6409c | 7384c | 8184c | 89.84c | 97.59
Aug27 2017.29 Dec26 7.52¢ 17.02¢c 27.02c 38.27c 48.00c 58.00c 67.75¢c 75.75¢ 83.75¢ 91.50c
Sep27  2025.29 Jan27 9.50¢ 1950c | 3075¢ | 4048c | 5048c | 60.23c | 6823 | 7623c | 83.98¢
Oct27 2033.04 Feb27 10.00c 21.25¢ 30.98c 40.98¢ 50.73c 58.73c 66.73c 74.48c
Forward Curve Mar27 11.25¢ 20.98c 30.98c 40.73c 48.73c 56.73c 64.48c
o | Apr27 973c | 1973c | 2948c | 3748c | 4548c | 5323
2020 ~ May27 10.00c 19.75¢ 27.75¢ 35.75¢ 43.50c
roa0 | Jun27 9.75¢ 17.75¢ | 2575¢ | 3350c
oen | Jul27 8.00c 1600c | 23.75¢
1920 - Aug27 8.00c 15.75¢
1900 -
1880 - Sep27 7.75¢
1860 - Oct27
1840 T T T T T T T T T T T T T |
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 166.66¢ Date: 2026-09-24
Cash 53843.34 Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27  Cash-Sep27
3M  54010.00 Cash | 19.50¢ | 116.38¢ | 196.86¢ | 251.69¢ | 288.69¢ | 322.69¢ | 347.69¢ | 368.69¢ | 390.69¢ | 406.69¢ | 418.69c | 421.69c |
Oct26  53862.84
Nov26 53959.72 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  54040.20 M | 147.16¢ | 50.28¢ | 30.20b | 85.03¢ | 122.03¢ | 156.03c | 181.03¢ | 202.03¢ | 224.03¢ | 240.03¢ | 252.03¢ | 255.03¢ |
Jan27 54095.03
Feb27 54132.03 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  54166.03 3rd wed ‘ 96.88¢ ‘ 80.48¢ ‘ 5483c | 37.00¢ | 34.00¢ | 25.00¢ | 21.00¢ | 22.00¢ | 16.00c | 12.00¢ | 3.00¢ | 3.00¢ |
Apr27 54191.03
May27 54212.03 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  54234.03 oct26 ‘ 96.88c | 177.36c | 232.19c | 269.19c | 30319c | 32819c | 349.19c | 371.19c | 387.19c | 399.19c | 40219c | 405.19c
27 54250.03 Nov26 8048c | 13531c | 17231c | 20631c | 23131c | 25231c | 27431c | 29031c | 30231c | 30531c | 30831c
Aug27  54262.03 Dec26 5483 | 9183 | 12583 | 150.83c | 171.83c | 19383c | 209.83c | 22183c | 22483c | 227.83¢
Sep27  54265.03 Jan27 3700c | 7100c | 9600c | 117.00c | 139.00c | 15500c | 167.00c | 170.00c | 173.00c
Oct27  54268.03 Feb27 3400c | 5900c | 80.00c | 102.00c | 11800c | 130.00c | 13300c | 136.00c

Forward Curve Mar27 2500c | 4600c | 6800c | 8400c | 9600c | 99.00c | 102.00c
54300 1 Apr27 21.00¢ 43.00c 59.00¢ 71.00¢ 74.00c 77.00c
242001 May27 2200c | 3800c | 50.00c | 5300c | 56.00c

54100 -
Jun27 1600c | 2800c | 3100c | 3400c

54000 -
Jul27 1200c | 1500c | 1800c

53900
Aug27 3.00c 6.00c

53800 -
Sep27 3.00c

53700 -
Oct27

53600
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*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



