Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 68.93b Date: 2026-09-23
Cash 14686.93 Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 = Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27  Cash-Sep27
3M 14618.00 Cash ‘ 28.07c ‘ 12.62b ‘ 31.26b ‘ 52.97b ‘ 57.97b ‘ 60.97b | 55.97b | 51.47b | 4597b | 41.72b | 38.72b | 36.51b

Oct26 14715.00

Nov26 14674.31 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27

Dec26 1465567 3m ‘ 97.00b | 56.31b | 37.67b | 15.96¢ | 10.96¢ | 7.96¢ | 12.96¢ | 17.46¢ | 22.96¢ | 2721¢ | 3021c | 32.42¢

Jan27 14633.96

Feb27 14628.96 Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27 ~ Jun27-Jul27  Jul27-Aug27  Aug27-Sep27  Sep27-Oct27

Mar27 1462596 wawed | 4069 | 18640 | 21716 | s00b | 3000 | s00c | 4soc | ssoc | 4z2sc | z00c | 221c | 425

Apr27 14630.96

May27 14635.46 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 14640.96 Oct26 ‘ 40.69b 59.33b 81.04b 86.04b 89.04b 84.04b 79.54b 74.04b 69.79b 66.79b 64.58b 60.33b
Jul27 14645.21 Nov26 18.64b 40.35b 45.35b 48.35b 43.35b 38.85b 33.35b 29.10b 26.10b 23.89b 19.64b
Aug27 14648.21 Dec26 21.71b 26.71b 29.71b 24.71b 20.21b 14.71b 10.46b 7.46b 5.25b 1.00b
Sep27 14650.42 Jan27 5.00b 8.00b 3.00b 1.50c 7.00c 11.25¢ 14.25¢ 16.46¢ 20.71c
Oct27 14654.67 Feb27 3.00b 2.00c 6.50c 12.00c 16.25¢ 19.25¢ 21.46¢ 25.71c¢
Forward Curve Mar27 5.00c 9.50c 15.00c 19.25¢ 22.25¢ 24.46¢ 28.71c
14740 1 Apr27 450c 1000c | 1425c | 1725 | 1946c | 2371c
14720 -
May27 5.50c 9.75¢ 12.75¢ 14.96¢ 19.21c
14700 -
14680 - Jun27 4.25¢ 7.25¢ 9.46¢ 13.71c
14660 - Jul27 3.00c 5.21c 9.46¢
14640 + Aug27 2.21c 6.46¢
14620 - sep27 425¢
14600 -
Oct27
14580 ; ; ; ; ; ; ; ; ; ; ; ; ; ‘
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
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LME Valuation - Aluminium

Cash - 3M: 18.25¢ Date: 2026-09-23
Cash 3236.75 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M  3255.00 csh | 2026c | 2293 | 2152 | 1985c | 1560c | 1135c | 602c | o098 | sasb | 1348b | 2048b | 28480 |
Oct26  3257.01
Nov26 3259.68 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  3258.27 v | 20 | 468 | 3270 | 160c | 26 | 690b | 1223p | 1923 | 26730 | 31730 | 38730 | 46730 |
Jan27 3256.60
Feb27 3252.35 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  3248.10 wawes | 267c | 141 | 166 | 42sb | 42sb | 5330 [ 7000 | 7500 | soob | 700b | soob | soob |
Apr27 3242.77
May27 3235.77 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 322827 ozs | 267c 1.26¢ 0.41b 4.66b 891b | 1424b | 2124b | 2874b | 3374b | 4074b | 4874b | 56.74b
27 3223.27 Nov2s 141b 3.08b 733b | 1158 | 1691b | 2391b | 3141b | 3641b | 4341b | 5141b | 5941b
Aug27 321627 Dec26 167b 592b | 1017b | 1550b | 22.50b | 3000b | 3500b | 42000 | 5000b | 58.00b
Sep27  3208.27 Jan27 4.25b 850b | 1383b | 2083b | 2833b | 3333b | 4033b | 4833b | 5633b
Oct27  3200.27 Feb27 4.25b 958b | 16580 | 2408b | 29.08b | 3608b | 4408b | 52.08b

Forward Curve Mar27 533b | 1233b | 19.83b | 2483b | 3183b | 3983b | 47.83b
o Apr27 700b | 1450b | 1950b | 2650b | 3450b | 4250b
3250 | May27 750b | 1250b | 1950b | 27.50b | 35500
o Jun27 500b | 1200b | 2000b | 2800b
3220 - Jul27 7.00b 15.00b 23.00b
o Auwg27 | 800b | 16.00b
3190 - Sep27 8.00b
232 e Oct27

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters
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LME Valuation - Nickel

Cash - 3M: 168.52c Date: 2026-09-23
Cash 16312.48 Cash-Oct26 Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 16481.00 Cash ’ 55.00c ‘ 112.48c ‘ 165.45¢ ‘ 235.04c ‘ 293.45¢ ‘ 349.45c¢ ‘ 419.45¢ ’ 471.45¢ ‘ 528.45¢ ’ 598.45¢ ‘ 658.45¢ ‘ 715.45¢ ‘
Oct26 16367.48
Nov26 16424.96 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26 16477.93 3M ’ 113.52¢ ‘ 56.04c ‘ 3.07c ‘ 66.52c ‘ 124.93c ‘ 180.93c ‘ 250.93¢ ’ 302.93c ‘ 359.93¢ ’ 429.93c ‘ 489.93c ‘ 546.93c ‘
Jan27 16547.52
Feb27 16605.93 Oct26-Nov26  Nov26-Dec26 Dec26-Jan27 ~ Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 — Apr27-May27 — May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27  Sep27-Oct27
Mar27 16661.93 3rd wed ‘ 57.48c ‘ 52.97c ‘ 69.59¢ ‘ 58.41c ‘ 56.00c ’ 70.00c ‘ 52.00c ’ 57.00c ‘ 70.00c ’ 60.00c ‘ 57.00c ‘ 52.00c ‘
Apr27 16731.93
May27 16783.93 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 16840.93 Oct26 ‘ 57.48c 110.45c¢ 180.04c 238.45¢ 294.45¢ 364.45c 416.45¢ 473.45¢ 543.45c¢ 603.45¢ 660.45¢ 712.45¢
Jul27 16910.93 Nov26 52.97c 122.56¢ 180.97c 236.97c 306.97c 358.97c 415.97c 485.97c 545.97c 602.97c 654.97¢
Aug27 16970.93 Dec26 69.59¢ 128.00c 184.00c 254.00c 306.00c 363.00c 433.00c 493.00c 550.00c 602.00c
Sep27 17027.93 Jan27 58.41c 114.41c 184.41c 236.41c 293.41c 363.41c 42341c 480.41c 532.41c
Oct27 17079.93 Feb27 56.00c 126.00c 178.00c 235.00c 305.00c 365.00c 422.00c 474.00c
Forward Curve Mar27 70.00c 122.00c 179.00c 249.00c 309.00c 366.00c 418.00c
17200 7 Apr27 5200c | 109.00c | 179.00c | 239.00c | 296.00c | 348.00c
17000 -
May27 57.00c 127.00c 187.00c 244.00c 296.00c
16800 -
Jun27 70.00c 130.00c 187.00c 239.00c
16600 -
Jul27 60.00c 117.00c 169.00c
16400
Aug27 57.00c 109.00c
16200 -
Sep27 52.00c
16000 -
Oct27
15800

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
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LME Valuation - Zinc

Cash - 3M: 65.35b Date: 2026-09-23
Cash 3966.85 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 3901.50 csh | 093 | 4072b | s8atb | 7018 | 78930 | ssisb | 97180 | 106180 | 116180 | 127930 | 141180 | 156180 |
Oct26  3965.92
Nov26 3926.13 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  3908.44 s | 6a42b | 24630 | 694b | 483 | 13580 | 2283 | 3183b | 4083 | s083p | 62580 | 7583 | 9083p |
Jan27  3896.67
Feb27 3887.92 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27 Aug27-Sep27 Sep27-Oct27
Mar27  3878.67 swawes | 30790 | 1769 | 11776 | 87sb | 9asb | 9oob | 9oob | 1000b | 11756 | 13250 | 15000 | 15500 |
Apr27 3869.67
May27 3860.67 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  3850.67 Oct26 ‘ 3979 | 5748 | 69.25b | 7800b | 87.25b | 9625b | 10525b | 115.25b | 127.00b | 140.25b | 155.25b | 170.75b
27 383892 Nov26 1769b | 2946b | 3821b | 4746b | 5646b | 6546b | 7546b | 87.21b | 10046b | 115.46b | 130.96b
Aug27  3825.67 Dec26 1177b | 2052b | 2977b | 3877b | 4777b | 5777b | 6952b | 8277b | 97.77b | 113.27b
Sep27  3810.67 Jan27 8.75b 1800b | 27.00b | 3600b | 4600b | 57750 | 71.00b | 86.00b | 101.50b
Oct27  3795.17 Feb27 9.25b 1825b | 27.25b | 3725b | 4900b | 6225b | 77.25b | 92.75b

Forward Curve Mar27 9.00b 1800b | 2800b | 3975b | 5300b | 6800b | 83.50b
0 Apr27 9.00b 1900b | 3075b | 4400b | 59.00b | 74.50b
39501 May27 1000b | 21.75b | 3500b | 5000b | 6550b
3900 - Jun27 1175b | 2500b | 4000b | 55.50b
3850 - Jul27 13.25b 28.25b 43.75b
3300 Aug27 1500b | 30.50b
3750 | Sep27 15.50b
3700 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
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** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 30.09¢ Date: 2026-09-23
Cash 1889.91 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 1920.00 csh | 1400c | 2751c | 3a66c | 4473 | 5573 | es4sc | 77.98c | ssasc | 9698 | 10673c | 11473c | 12173c |
Oct26  1903.91
Nov26 1917.42 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  1924.57 | 1609 | 2s8c | 457b | 14s4c | 2564c | 3539 | 4789 | s839c | e689c | 7664c | s4sac | 9neac |
Jan27 1934.64
Feb27 1945.64 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27 Jun27-Jul27  Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  1955.39 wawes | 1351c | 71sc | 1007 | 1100c | 97sc | 12soc | 10soc | ssoc | e7sc | sooc | 700c | 700 |
Apr27 1967.89
May27 1978.39 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  1986.89 oz | 1351c | 2086c | 3073 | 4173 | s148c | e398c | 7448c | s298c | 9273 | 10073 | 10773c | 11a73c
Jul27  1996.64 Nov2s 715c | 1722c | 2822c | 3797c | 5047c | 6097c | 6947c | 7922c | 8722c | 9422c | 101.22¢
Aug27  2004.64 Dec26 1007c | 2107c | 3082c | 4332c | 5382c | 6232c | 7207c | 80.07c | 8707c | 9407c
Sep27 2011.64 Jan27 11.00c 20.75¢ 33.25¢ 43.75c¢ 52.25c 62.00c 70.00c 77.00c 84.00c
Oc27  2018.64 Feb27 975c | 2225¢ | 3275¢ | 4125c | 51.00c | 5900c | 6600c | 73.00c
Forward Curve Mar27 12.50c 23.00c 31.50c 41.25¢ 49.25¢ 56.25¢ 63.25¢
2050 1 Apr27 1050c | 19.00c | 2875 | 3675¢ | 4375¢ | 50.75c
2000 | May27 850c | 1825c | 2625c | 3325¢ | 40.25¢
oo | Jun27 975¢ | 1775¢ | 2475 | 3175
27 800c | 1500c | 22.00c
1900 7 Aug27 7.00c 14.00c
1850 | Sep27 7.00c
1800 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
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LME Valuation - Tin

Cash - 3M: 158.80c Date: 2026-09-23
Cash 53739.20 Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27  Cash-Sep27
3M  53898.00 Cash | 17.19¢ | 122.99¢ | 201.23¢ | 240.73¢ | 283.73¢ | 319.73¢ | 342.73¢ | 362.73¢ | 384.73¢ | 400.73¢ | 412.73¢ | 412.73¢ |
Oct26  53756.39
Nov26 53862.19 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  53940.43 M | 141561c | 35.81c | 42.43b | 81.93¢ | 124.93¢ | 160.93¢ | 183.93c | 203.93¢ | 22593¢ | 241.93¢ | 253.93¢ | 253.93¢ |
Jan27  53979.93
Feb27 54022.93 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  54058.93 3rd wed ‘ 105.80c ‘ 78.24c ‘ 39.50¢ | 43.00¢ | 36.00¢ | 23.00¢ | 20.00¢ | 22.00¢ | 16.00c | 12.00¢ | 0.00b | 0.00b |
Apr27 54081.93
May27 54101.93 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  54123.93 oct26 ‘ 10580c | 184.04c | 22354c | 26654c | 30254c | 32554c | 34554c | 36754c | 38354c | 39554c | 39554c | 39554c
27 54139.93 Nov26 7824c | 11774c | 16074c | 19674c | 21974c | 23974c | 26174c | 277.74c | 28974c | 28974c | 289.74c
Aug27  54151.93 Dec26 3950c | 8250c | 11850c | 14150c | 161.50c | 183.50c | 199.50c | 211.50c | 211.50c | 211.50c
Sep27  54151.93 Jan27 4300c | 7900c | 10200c | 12200c | 14400c | 16000c | 172.00c | 172.00c | 172.00c
Oct27  54151.93 Feb27 3600c | 5900c | 7900c | 101.00c | 117.00c | 129.00c | 129.00c | 129.00c

Forward Curve Mar27 2300c | 4300c | 6500c | 8100c | 9300c | 9300c | 93.00c
54200 1 Apr27 20.00¢ 42.00c 58.00¢ 70.00¢ 70.00¢ 70.00¢
241007 May27 2200c | 3800c | 50.00c | 50.00c | 50.00c

54000 -
Jun27 1600c | 2800c | 2800c | 2800c

53900 -
Jul27 1200c | 1200c | 12.00c

53800
Aug27 0.00b 0.00b

53700 -
Sep27 0.00b

53600 -
Oct27

53500

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
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