Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 45.82b Date: 2025-05-08
Cash 9477.32 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25 Cash-Jan26 Cash-Feb26 Cash-Mar26 Cash-Apr26
3M 9431.50 Cash ‘ 5.44c ‘ 13.55b ‘ 28.94b ‘ 50.04b ‘ 66.04b ‘ 83.54b | 100.54b | 116.04b | 129.04b | 141.04b | 153.04b | 165.04b |
May25  9482.76
Jun25 9463.77 May25-3M Jun25-3M Jul25-3M 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26 3M-Feb26 3M-Mar26 3M-Apr26
Jul2s 9448.38 M ‘ 51.26b | 32.27b | 16.88b | 422b | 20.22b | 37.72b | 54.72b | 70.22b | 83.22b | 95.22b | 107.22b | 119.22b |
Aug25s  9427.28
Sep25 9411.28 May25-Jun25  Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26  Feb26-Mar26  Mar26-Apr26  Apr26-May26
Oct25 939378 wawed | 1899 | 15300 | 2110b | 16006 | 17500 | 17006 | 15506 | 13000 | 12000 | 12000 | 12000 | 7000 |
Nov25 937678
Dec25 9361.28 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
Jan26 934828 May25 ‘ 1899b | 3438b | 5548b | 7148b | 8898b | 10598b | 12148b | 13448b | 14648b | 15848b | 17048b | 177.48b
Feb26  9336.28 Jun2s 1539b | 3649b | 5249 | 6999b | 8699b | 10249b | 11549 | 127.49b | 139.49b | 15149 | 158.49b
Mar26 932428 Jul2s 2110b | 3710b | 5460b | 7160b | 87.10b | 100.10b | 11210b | 124.10b | 136.10b | 143.10b
Apr26 931228 Aug25 1600b | 3350b | 5050b | 6600b | 79.00b | 91.00b | 103.00b | 115.00b | 122.00b
May26  9305.28 Sep25 1750b | 3450b | 5000b | 6300b | 7500b | 87.00b | 99.00b | 106.00b
Forward Curve Oct25 17.00b 32.50b 45.50b 57.50b 69.50b 81.50b 88.50b
%5007 Nov25 15.50b 2850b | 40.50b 52.50b 64.50b 71.50b
9450 Dec25 13.00b 25.00b 37.00b 49.00b 56.00b
9400 | Jan26 1200b | 2400b | 3600b | 43.00b
9350 -| Feb26 12.00b 24.00b 31.00b
9300 | Mar26 12.00b 19.00b
9250 Apr26 7.00b
9200 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ May26
Cash May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
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LME Valuation - Aluminium

Cash - 3M: 5.89c Date: 2025-05-08
Cash 2406.61 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25 Cash-Jan26 Cash-Feb26 Cash-Mar26 Cash-Apr26
3M 241250 csh | 05l | 497 | s27c | 7o0ac | 1197c | 1897c | 2647c | 3297 | 3047 | 4397 | s047c | sa97c |
May25s  2407.12
Jun25 2411.58 May25-3M Jun25-3M Jul25-3M 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26 3M-Feb26 3M-Mar26 3M-Apr26
Jul2s  2411.88 s | s38c | o9 | oex | 115c | 608c | 1308 | 2058 | 2708 | 3358c | 3808c | 4458c | 4008c |
Aug25s  2413.65
Sep25 2418.58 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26  Feb26-Mar26 Mar26-Apr26  Apr26-May26
Oct25 242558 wawes | 446c | 030c | 177¢ | 493 | 700c | 750c | esoc | esoc | asoc | esoc | asoc | 600 |
Nov25  2433.08
Dec25 2439.58 Jun2s Jul2s Aug25 Sep25 Oct2s Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
Jan26  2446.08 Ma2s | 446c 4.76¢ 653c | 1146c | 1846c | 2596c | 3246c | 3896c | 4346c | 4996c | 54d6c | 60.46c
Feb26  2450.58 Jun2s 0.30¢ 207¢ 700c | 1400c | 2150c | 2800c | 3450c | 39.00c | 4550c | 5000c | 56.00c
Mar26 2457.08 Jul25 1.77c 6.70c 13.70c 21.20c 27.70c 34.20c 38.70c 45.20c 49.70c 55.70c
Apr26 246158 Aug25 493 | 1193c | 1943 | 2593c | 3243¢ | 3693 | 4343c | 4793 | 5393
May26  2467.58 Sep2s 700c | 1450c | 2100c | 2750c | 3200c | 3850c | 4300c | 49.00c
Forward Curve Octzs 750c | 1400c | 2050c | 2500c | 3150c | 3600c | 42.00c
oo ] Nov2s 650c | 13.00c | 1750c | 24.00c | 2850c | 34.50c
2460 - Dec25 6.50c 11.00c 17.50c 22.00c 28.00c
n Jan26 4.50¢ 11.00c | 1550c | 21.50c
2333 | Feb26 6.50c 11.00c 17.00c
2410 - Mar26 4.50c 10.50c
2400
2390 - Apr26 6.00c
2380 - May26
2370 T T T T T T T T T T T T T |
Cash May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
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LME Valuation - Nickel

172.10c Date: 2025-05-08

Cash-May25  Cash-Jun25  Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25  Cash-Jan26  Cash-Feb26  Cash-Mar26  Cash-Apr26
Cash ’ 23.00c ‘ 81.31c ‘ 138.28¢ ‘ 199.72¢ ‘ 263.41c ‘ 326.91c ‘ 404.91c ’ 467.18¢ ‘ 541.18c ’ 594.18c ‘ 647.18¢ ‘ 701.18¢ ‘
May25-3M Jun25-3M Jul25-3M 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26 3M-Feb26 3M-Mar26 3M-Apr26
3M ’ 149.10c ‘ 90.79c¢ ‘ 33.82c ‘ 27.62¢ ‘ 91.31c ‘ 154.81c ‘ 232.81c ’ 295.08c ‘ 369.08c ’ 422.08¢ ‘ 475.08¢ ‘ 529.08c ‘
May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 — Dec25-Jan26  Jan26-Feb26  Feb26-Mar26  Mar26-Apr26  Apr26-May26
3rd wed ‘ 58.31c ‘ 56.97c ‘ 61.44c ‘ 63.69¢ ‘ 63.50c ’ 78.00c ‘ 62.27¢ ’ 74.00c ‘ 53.00c ’ 53.00c ‘ 54.00c ‘ 62.00c ‘
Jun2s Jul2s Aug25s Sep25s Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26

May25 ‘ 58.31c 115.28¢ 176.72¢ 240.41c 303.91c 381.91c 444.18c 518.18c 571.18c 624.18c 678.18¢ 740.18¢
Jun25 56.97c 118.41c 182.10c 245.60c 323.60c 385.87c 459.87c 512.87c 565.87c 619.87c 681.87c

Jul2s 61.44c 125.13c¢ 188.63c 266.63¢ 328.90c 402.90c 455.90c 508.90c 562.90c 624.90c

Aug25 63.69c¢ 127.19¢ 205.19c¢ 267.46¢ 341.46¢ 394.46¢ 447 .46¢ 501.46¢ 563.46¢

Sep25 63.50c 141.50c 203.77c 277.77c 330.77c 383.77c 437.77c 499.77c

Forward Curve Oct25 78.00c 140.27¢ 214.27¢ 267.27¢ 320.27c 374.27c 436.27¢
Nov25 62.27¢ 136.27¢ 189.27¢ 242.27c 296.27¢ 358.27c

Dec25 74.00c 127.00c 180.00c 234.00c 296.00c

Jan26 53.00c 106.00c 160.00c 222.00c

Feb26 53.00c 107.00c 169.00c

Mar26 54.00c 116.00c

Apr26 62.00c

May26

Cash - 3M:
Cash 15362.90
3M 15535.00
May25 15385.90
Jun25 15444.21
Jul25 15501.18
Aug25 15562.62
Sep25 15626.31
Oct25 15689.81
Nov25 15767.81
Dec25 15830.08
Jan26 15904.08
Feb26 15957.08
Mar26 16010.08
Apr26 16064.08
May26 16126.08
16200
16000 -
15800 -
15600
15400 -
15200 -
15000 |
14800

Cash May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
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LME Valuation - Zinc

Cash - 3M: 32.69c Date: 2025-05-08
Cash 2586.31 Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25 Cash-Jan26 Cash-Feb26 ~ Cash-Mar26  Cash-Apr26
3M 2619.00 csh | 650c | 1792c | 2639c | 3641c | 4218c | 4618c | s218c | seiec | 6041c | 6391c | 6741c | 7191 |

May25  2592.81
Jun25 2604.23 May25-3M Jun25-3M Jul25-3M 3M-Aug25  3M-Sep25 3M-Oct25 3M-Nov25  3M-Dec25 3M-Jan26 3M-Feb26 3M-Mar26 3M-Apr26
25 2612.70 | 2619 | 1a77¢ | e30c | 372c | 949c | 1349 | 1949 | 2347¢ | 2772c | 3122c | 3472 | 3022 |
Aug25 2622.72
Sep25 2628.49 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26  Feb26-Mar26 Mar26-Apr26  Apr26-May26
Oct25 263249 wawes | 1142c | 847c | 1002 | s77c | aooc | 600c | 398c | 42sc | 3soc | 3s0c | asoc | asoc |
Nov25 2638.49
Dec25 2642.47 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
Jan26 2646.72 May25 ‘ 11.42c 19.89c¢ 29.91c 35.68¢ 39.68¢ 45.68c 49.66¢ 53.91c 57.41c 60.91c 65.41c 69.91c
Feb26 2650.22 Jun25 8.47c 18.49c 24.26¢ 28.26¢ 34.26¢ 38.24c 42.49c 45.99¢ 49.49c 53.99¢ 58.49¢
Mar26 2653.72 Jul2s 10.02¢ 15.79¢ 19.79¢ 25.79c¢ 29.77c 34.02c 37.52c 41.02¢ 45.52¢ 50.02c
Apr26 2658.22 Aug25 5.77c 9.77c 15.77¢ 19.75¢ 24.00c 27.50c 31.00c 35.50c 40.00c
May26 2662.72 Sep25 4.00c 10.00c 13.98¢ 18.23¢ 21.73c 25.23c 29.73c 34.23c
Forward Curve Oct25 6.00c 9.98c 14.23c 17.73c 21.23c 25.73c 30.23c
26807 Nov2s 3.98¢ 8.23¢ 11.73¢ 15.23¢ 19.73¢ 24.23¢
26607 Dec25 425¢ 7.75¢ 11.25¢ 1575¢ | 20.25¢
2640 -
Jan26 3.50c 7.00c 11.50c 16.00c
2620 -
Feb26 3.50c 8.00c 12.50c
2600 -
Mar26 4.50c 9.00c
2580
Apr26 4.50c
2560 -
May26
2540 T T T T T T T T T T T T T |
Cash May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 9.32c Date: 2025-05-08
Cash 1935.18 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25 Cash-Jan26 Cash-Feb26 Cash-Mar26 Cash-Apr26
3M 1944.50 csh | 402 | 570c | 632c | 1240c | 1765c | 2440c | 3390c | 3865c | 4415 | 4940c | saesc | ssisc |
May25  1939.20
Jun25 1940.88 May25-3M Jun25-3M Jul25-3M 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26 3M-Feb26 3M-Mar26 3M-Apr26
Jul25s  1941.50 s | s30c | 36 | 300c | 308 | 833 | 1s08c | 2458 | 2933 | 3483 | 4008c | 4533c | 4883c |
Aug25s 194758
Sep25 1952.83 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26  Feb26-Mar26 Mar26-Apr26  Apr26-May26
Oct25  1959.58 wawes | 168 | o062c | 608 | 525 | 675c | 9soc | 47sc | ssoc | sasc | sase | o3soc | esoc |
Nov25  1969.08
Dec25 1973.83 Jun2s Jul2s Aug25 Sep25 Oct2s Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
Jan26  1979.33 Mazs | 168 230c 838c | 1363c | 2038c | 29.88c | 3463 | 4013c | 4538 | 5063c | 5413c | 60.63c
Feb26 1984.58 Jun25 0.62c 6.70c 11.95¢ 18.70c 28.20c 32.95¢ 38.45c¢ 43.70c 48.95c¢ 52.45c¢ 58.95c
Mar26  1989.83 Jul2s 608c | 1133 | 1808c | 27.58c | 3233 | 3783c | 4308c | 4833c | 518k | 5833c
Apr26 199333 Aug2s 525c | 1200c | 2150c | 2625¢ | 3175c | 3700c | 4225¢ | 4575 | 52.25¢
May26  1999.83 Sep2s 675c | 1625c | 2100c | 2650c | 3175 | 3700c | 4050c | 47.00c
Forward Curve Oct25 9.50c 14.25¢ 19.75¢ 25.00c 30.25c¢ 33.75c¢ 40.25¢
2020 1 Nov2s 475¢ 10.25¢ 15.50¢ 20.75¢ 24.25¢ 30.75¢
2000 1 Dec25 5.50c 10.75¢ 16.00c 19.50c 26.00c
1980 7 Jan26 5.25¢ 10.50c 14.00c 20.50c
1960 - Feb26 5.25¢c 8.75¢ 15.25¢
1000 | Mar26 350c | 10.00c
1920 | Apr26 6.50c
_—-l May26
Cash May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
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LME Valuation - Tin

Cash - 3M: 158.07c Date: 2025-05-08
Cash 31718.93 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25 Cash-Jan26 Cash-Feb26 Cash-Mar26 Cash-Apr26
3M  31877.00 csh | 20006 | 3500c | 11000c | 19499c | 24699c | 28299c | 31899 | 32399c | 31499c | 30899c | 299.99c | 306.99c |
May25  31698.93
Jun25 31753.93 May25-3M Jun25-3M Jul25-3M 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26 3M-Feb26 3M-Mar26 3M-Apr26
Jul2s  31828.93 av | 17807c | 12307 | 4807c | 3692c | 8892c | 12492c | 16092c | 16592c | 15692c | 15092c | 14192 | 14892¢ |
Aug2s  31913.92
Sep25 31965.92 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25  Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26 Feb26-Mar26 Mar26-Apr26  Apr26-May26
Oct25  32001.92 wawes | 5500c | 7500c | 8499c | s200c | 3600c | 3600c | sooc [ 9oob | 60ob | 900 | 700c | o00b |
Nov25  32037.92
Dec25 32042.92 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
Jan26  32033.92 Mazs | 5500c | 13000c | 21499c | 26699c | 30299c | 338.99c | 34399c | 33499c | 32899 | 31999 | 32699 | 32699
Feb26  32027.92 Jun2s 7500c | 15999c | 211.99c | 247.99c | 28399c | 28899 | 27999c | 27399c | 26499c | 271.99c | 271.99c
Mar26  32018.92 Jul2s 8499c | 13699c | 17299c | 20899c | 213.99c | 20499 | 19899c | 189.99c | 19699c | 196.99c
Apr26  32025.92 Aug2s | 5200c | 8800c | 12400c | 12900c | 12000c | 11400c | 105.00c | 112.00c | 112.00c
May26  32025.92 Sep25 3600c | 7200c | 7700c | 6800c | 6200c | 5300c | 60.00c | 60.00c

Forward Curve Oct2s 3600c | 41.00c | 3200c | 2600c | 1700c | 2400c | 24.00c
32100 1 Nov2s 5.00c 4.00b 10.00b 19.00b 12.00b 12.00b
32000 - Dec2s 900b | 1500b | 2400b | 17000 | 17.00b
31900 - Jan26 600b | 15000 | 8.00b 8.00b
31800 - Feb26 9.00b 2.00b 2.00b
31700 Mar26 7.00c 7.00c
31600 | Apr26 0.00b
31500 : : : : : : : : : : : : : ‘ May26

Cash May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26
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